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m EC | Bldg No. 2. Unit No. 201-202A & 200-2028, Gr{‘ Fioor,
. Solitaire Corparate Park, Andheri Ghatkopar Link Road,

/| India) Limited

. |2002 and hence the tenders/bids are Invited in sealed’s

Chakala, Andherf (East), Mumbal-400 093.
APPENDIX-IV-A

| PUBLIC NOTICE FOR E-AUCTION — SALE OF IMMOVABLE PROPERTIES (Under Rule

8 (6) read with Rule 9 (1) of the Security Interest (Enforcement} Rules, 2002

WHEREAS,
ASREC (India) Ltd. is a Securitization and Asset Reconstruction Company incorporated under the
Companies Act, 1956 is registered with Reserve Bank of India as a Securitization and Reconstruction
Company under section 3 of Securitization and Reconstruction of Financial Assets and Enforcement
of Security Interest Act. 2002 (SARFAESI Act, 2002) having its Registered Office at Solitaire Corporate
Park, Bullding No.2 — Unit No. 201-202 & 200A-2008, Ground Floor, Andheri Ghatkopar Link Road,
Andheri (East), Mumbai-400 093 (hereinafter referred to as "ASRECY) and secured creditor of Me.
Subhash Gopinath Amberkar, Prop. of M/s. Vajramani Enterprises (hereinafter referred o as
“Borrawer") by virtue of Assignment Agreement dated 25.03.2021 execuled with original lender
Bharat Co-operative Bank (Mumbal) Ltd, whereby ASREC (India) Lid., in its capacity as trustee of
ASREC PS-12/2020-21 Trust, has acquired the fimanclal assets of aforesaid borrgwers from Bharat
Co-operative Bank (Mumbal) Ltd with all rights, titie and interest together with underiying security
interest under Section 5 of the SARFAESI Act, 2002.,

The Authorized Officer of Assignor Bank In exercise of powers conferred under the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI) and
Security Interest (Enforcement) Rules, 2002, had issued a demand notice dated 14,08.2018 w's.
13(2) of the said act calling upon &l the borrowers Mr. Subhash Gopinath Amberkar, Prop. of M/s.
Vajramani Enterprises (hereinafier referred to as “the Borrower”) and Mr. Sandip Balaji Desal
(Surety) & Mr.B.R. Nagesh Gowda (Surety) In their capacity for repayment of total outstanding
|amaunt aggregating 1o Rs. 3,35,43,384.00 (Rupees Three Crores Thirty-Five Lakhs Forty-Three
Thousand Three Hundred and Eighty-Four only) with further interest thereon In respect of the
advances granted by the Bharat Co-operative Bank (Mumbal) Lid to Mr. Subhash Gopinath
Amberkar, Prop of M/s. Vajraman| Enterprises., within the stipulated period of 60 days.

As the abovementioned Borrower/ Directors / Joint/ Go-Borrowers having failed to repay the entire
outstanding amount as per said demand notice, the Authorized Officer of Bharat Co-op Bank acting as
a secured creditor has taken physical possession of the scheduled property mentioned herein
on28.11.2019 by viriue of Saction 13 (4) of SARFAES| Act, 2002, /
Pursuant to Assignment Agreement dated 25.03.2021, ASREC has acquired the finangigl a of
aforesald Borrowers from Assignor Bank with all rights, title and Interest together ing
sacurity interest under Section 5 of the SARFAES| Act, 2002

As the Borrowers having faited in repayment of entire outstanding amount as per gaiderand noMoes
andp 10 aforesaid assigi in favour of ASREC, the Authorized Offige C intends to
seall the balow mentioned properties for recovery of our dues in the account.

Since the entire dues have not been cleared, Notice Is hereby givendBNe,plblic in general and
Borrower(s), Co-borrower and Guarantor(s) In particular that the AuthghgedBificer of ASREC hereby
intends to sell the below mentioned secured properties for recovg 4g5 as per aforesaid demand
w's 13 (2) notice after giving due credit to the payment received subseirCent 1o the said notice, undar

seament of Security Interest Act,
for the purchase of the secured
57, “As Is whal Is", "As |s whatever

the Securitization and Reconstruction of Financial Assets

e
properties. The properties shall be sold strictly on "As g
Condition There is” and “No Recourse basis”

8. Deseriphion of e 5 Aqu{;}\ Reserve | E.M.D, [Bid incremental
No. {,} . Price | (Rs.in | Value Rs. in
= {Rs. in_lacs)| lacs) lacs

17 [Gaia vo. 116, am;asmnuﬁsﬁ%ﬁuill uparea| 288.00 | 28.80 | 1,00,000/-

Open Termace, admeasug sq.ft. super

Hafdhaman lndust_riai‘
)

built up area on the 15t Flgong
Complex Premises Cos 3
Ltct, constructed on JaRd e

*|situated at L B.5. Mart, Near Royal Inn Hotsl, Gokul
Nagar, Thane i}« 400 801 situate, lying and|
eing at Vi pakhadi, Taluka and Dist. Thana
within of Thane Municipal
withi glstration District and Sub District Thane
Owi pSubhash Gopinath Amberkar

by:
¥ 19} - Hesidential Buliding
& t:AgraAnad
w [North:Ashoka Industrial Estate
outh ‘United 21 Hotel
Inspection of the Properties will be avallable for property on 13.02.2025 from 11.00 AM. to 01.00
PM

Tender Forms can be downloaded from the website of ASREC (INDIA) LTD. (www.asrecindia.co.in)
and can also be collected from the office of ASREG located at Bidg No. 2, Unit No. 201-202A & 200-
2028, Gr. Floor, Solitaire Corporate Park, Andheri Ghatkopar Link Road, Chakala, Andheri (East),
Mumbai-400 093

TEAMS & CONDITIONS:

1. THE E-AUCTION WILL BE HELD ON 18.02.2025 BETWEEN 10.00 A.M TO 12,00 PM WITH
UNLIMITED AUTO TIME EXTENSION OF 5 MINUTES EACH, TILL THE SALE IS CONCLUDED.

2. E-auction will be conducted under “online electronic bidding” through Asrec’s appraved service
provider M/s. C1 INDIA PRIVATE LIMITED at website: hitps://www.bankeauctions.com (web portal of
M/s C1 INDIA PRIVATE LIMITED.). E-auction tender document containing onfing -auction bid form,
daclaration, General Terms and Conditions of onfine e-auction sale are available in websites:
www.asrecindia.co.in and https://www.bankeaustions.com. The intending bidder shall hold a valid e-
rail address. The comtacts of M/s. C1 India Private Limited - Mr. Bhavik Pandya, Mobile: +91
88666682937, Halp Line No.: (+91- 124-4302020/ 21/ 22, + 9172919681124/ 1125/ 1126, Email:
gujarati@cindia.com, support@bankeauctions com.

3, Registration of the enfisted biddars will be carried out by the service provider and the user 1D or
Password will b& communicated to the bidders through e-mall. The bidders will be provided
necessary Iraining on e-auction free of cosl Neither ASREG nor the service provider will be
responsibia for any lapses/aliure on the part of bidder on account of network distuptions. To ward off
sncr incidents, biddars are advised to make all necessary arrangements such as altemative power
back-up stc,

4. The particukars given by Authorized Officer are stated to the best of his knowledge, belief and
records. Authorized Officer shall not be responsible for any error, mis-stalement or omission stc. The
Intending bidders should make their own independent enquiries regarding encumbrances, title of
property put on auction and claims/rights/dues affecting the property prior to submitting their bids.
The e-auction advertisement does not constiute and will not be deemed to constitute any
commitment or any representation of ASREC. The property is being sold with all existing
encumbrances whether known or unknown to ASREC, The Authorized Officer / Secured Creditor shall
not be responsible in any way for any third-party claims/ rights/views. Creditor shall not be
responsible in any way for any third-party claims/ rights/views.

£ Tha nranecty chail nat ba enid halow racarve nrce and sale is csubiect to canfirmation of Asrac india
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4 The particulars given by Authorized Officer are stated to the best of his knowledge, belief and
records. Authorized Officer shall not be responsible for any error, mis-statement or omission etc; The
intending bidders should make their own Independent enquiries regarding encumbrances, tile of
grhl:pany put on auction and claims/rights/dues affecting the property prior to submitting their bids.
e-auction adverisement does not constitute and will not be deemed to constitute any
commitment or any representation of ASREC. The property is belng sold with all existing
encumbrances whether known or unknown to ASREC. The Autharized Officer / Secured Creditor shall
not be responsible in any way for any third-party claims/ rights/views. Creditor shall not be
responsible in any way for any third-party claims/ rights/views.
5. The property shall not be soid below reserve price and sale is subject to confirmation of Asrec India
Lid, the secured creditor, Bids in the prescribed format given In the tender document*shall be
submitted to Authorized Officer of ASREC (India) Ltd., Bldg. No. 2, Unit No. 201-202A & 200-2028,
Gr. Floor, Sofitaire Corporate Park, Andheri Ghatkopar Link Road, Chakata, Andheri (East), Murribai -
400093 or submit through email to Sunil Korgaonkar at sunil korgaonkar@asrecindia.co.in. Last date
for Submission of Bid Form is 17.02.2025 up to 4,00 PM, The bid form or EMD received late for any
reason whatseever will not be entertained. Bid without EMD shall be rejected summarily,
8, Auction will be heid for the entire properties as stated above on *Asis where is”, "Asis wnaw
“As is Whatever There is” and No Recourse basis”.
7. Bid in the prescribed format given in the tender document shall be submitted along witty
& Address proof to Authorized Officer of ASREG (India) Ltd., Bidg. Mo. 2, Unit No. 2D1€:
2028, Gr. Fioor, Solitaire Corporate Park, Andheri Gnaﬁcupar Link Road, Chaka B i
Mumbai — 400093 or submit through email to sunil, korgaonkar@asrecingia. id form or
EMD received after 04:00 PM on 17.02.2025 for any reason whatsoever wil| dhtertained. Bid
without EMD shiall be rejected summarily,

not baarany interest. The bidders are raqussted fo pive paftic uf their bank zccount to faciltate
qlick and proper refund.
9, The successful bidder shall immediately 1.e. on thesamBday or not later than next working day, as
the case may be, deposit 25% of the sale price (ingh Siy of EMD amount deposited) to the Authorized
Officer and in defautt of sucn deposit, EMD will beforfiited and the properties shall be sold again,
10. The balance amount of the sale price sha @ 1d on or before 15th day of contirmation of sale of
the properties or such extended period be'agreed upan in writing between the securad craditor
and sticcessful bidder. In defauit of pa Within above stipulated time period, the deposit shall be
{forfeited and the properties shall b and the defaulting purchaser shall forfeit all claims o the
proparties orto any panmﬁw i \ ch it may be subsequently sold.

£2 rules/conditions prescribed under the Securftization and

Reconstruction of Financ #ts and Enforcement of Security Interest Act, 2002.

12. The Bid wrﬁertEM and or/less than the Reserve price shall not be accepted/ confirmed.
13. The interested bj edrn inspect the properties- for property on 13.02.2025 from 11.00A.M. to
01.00 PM, Conta talls: Mr. Vishal Anand — 9570882898, 022-69314510, Mr. Jagdish Shah —

54357042 Mr. Sunil Korgaonkar - 820834318, 022 63314512 dnd Mr. Narayan
3- 84284, 02259314516 may be contacted for any query.
ibized officer has every right to accept or reject any or all offers and/or modify any

u‘; Successful bidder would bear the charges/fees payable for registration, stamp  duty,
't' gitefion fee, incidental expenses efc. as applicable as per law. All out goings, Le.
ihfinicipality/Local Body Taxes, Water Taxes/dues, Maintenance/Society Charges, and Electricity, Gas
Connegtion charges or any other Overdoes in respect of the said properties shall be paid by the
successful bidder/purchaser,

16. On compliance of the terms and condition of sale and on confirmation of the sals the Authorized
Dfficer shallissue CERTIFICATE OF SALE infavour of the successful Bidder.

17. In the event the auction scheduled hereinabove fails for any reason whatsoever, ASREC has the
right to se|l the secured asset under auction through this Notice by way of PRIVATE TREATY or under
the provisions of Rule 8(5) of the Security Interest (Enforcement) Rules and the SARFAESI Act. 2002
18. The highest bid will be subject o approval of the secured creditor/Autharized Officer.

S NOTICE SERVE AS 30 (THIRTY) DAYS NOTICE TO THE BORROWERS & JOINT/CO-
BORROWERS/GUARANTORS FOR SALE OF SECURED PROPERTIES UNDER RULES 8(6) & 9{1&
SARFAES! ACT AND SECURITY INTEREST (ENFORCEMENT) RULES DN THE ABOVE MENTIONED
DATE IF THEIR OUTSTANDING DUES ARE NOT PAID IN FULL.

Date: 05.02.2025 ; Sd/-
Place: Mumbal Sunil Korgaonkar

Authorised Dfficer
ASREC (India) Ltd.




